
PERU´S BIDDING ROUND
A GREAT OPPORTUNITY
IN A MIDDLE OF A CRISIS



PERU’S KEY FACTS



¿WHERE IS PERU?



PERU’S KEY FACTS

Source: EY Oil&Gas and Mining Investment Guide 2019/2020



Peru’s economy has grown 147,3% between 2000 and 2018 

PERU’S KEY FACTS



Source: The observatory of economic complexity
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Source: Perupetro, 2020
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Producción de Petróleo Producción de LGN Producción de Gas PBI Perú

@ August, 2020
- 26 Exploitation Contracts
- 13 Exploration Contracts
- 9 Technical Agreement

Oil production NGL production Gas production GDP Peru

Camisea
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Source: Minem, 2018

Reserves Proved + Probable
421 MMbbl

Contingent Resources 
788 MMbbl

Prospective Resources 
23,143 MMbbl
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GAS RESERVES AND RESOURCES
Reserves Proved + Probable

12,518 BCF

Contingent Resources 
5,310 BCF

Prospective Resources 
30,996 BCF

+ 25,941 BCF in available areas
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MULTIPLE WAYS TO ENTRY



EXPLORATION PHASE

7 years (3 years extension)

PRODUCTION PHASE

Oil and Associated-Gas: 30 years
Non-associated Gas: 40 years

Royalties linked to success

From 5% to 20%, depending on the production rate

Production (MBPD) Royalty (%)

< 5 5

5 – 100 5 – 20

> 100 20

Contract Period

LICENSE CONTRACT 

BIDDING ROUND - DIRECT NEGOTIATION



TECHNICAL EVALUATION AGREEMENTS



MULTI-CLIENTS - OFFSHORE

Offshore Peru 
Data Package

• Huayno 2D PSMT Reprocessing (25,000km).
• Offshore Rectified Sismo Datan on SeismicTM.
• Offshore well Atlas.
• Offshore Prospectivity Report.

From Tumbes to 
Mollendo

TerraCube Suite 2D/3D 
+2D Reprocessing

• 2D TerraCubeEnh, all released 2D data zero phased.
• 3D as TerraCubeREGRID and XTRA, with and without noise attenuation.
• TerraCubeWSM and enhanced well packages.
• Offshore Prospectivity Report.
• 2D PSMT and PSMD Reprocessing (15,000km)

From Tumbes to Pisco

Peru MegaSurvey • Fully merged work station ready 3D/2D
• MegaSurvey in time and depth tied to key Wells (21,000km2).
• Regional Interpretation Products and Basin Analysis Report.
• Regional Velocity Model.

From Tumbes to Pisco

PeruSPAN

From Trujillo to Pisco

• Continuous 6,644.70 km of 2D Seismic. 
• 10,000 meter deep tow cable, 18 second record length and a 

specially designed, large volume source with seep tow configuration 
and WiBand.

• Improved understanding of tectonics and of new and existing plays.



THE OPPORTUNITY
BIDDING ROUND
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N° COMPANY BLOCK
START
DATE

TERMINATION
DATE

Time 
remaining

(years)

1 GMP I 27.12.91 24.12.2021 1.6

2 PETROMONT II 05.01.96 04.01.2026 5.69

3 GMP V 08.10.93 05.10.2023 3.41

4 SAPET VI_VII 22.10.93 21.10.2023 3.45

5 CNPC X 20.5.94 19.05.2024 4.04

6 PETROMONT XV 28.05.98 25.05.2028 8.03

7 SAVIA Z-2B 16.11.93 15.11.23 3.52

8 PLUSPETROL 8 20.05.94 19.05.24 3.7

9 201

N
º

1
N

º
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TALARA BASIN - STRUCTURAL

• Development of E&P for more than 100 years.

• World-class Cenozoic reservoir: Mogollon, Pariñas, Basal Salina, Cabo Blanco, etc.

• Talara’s structure and stratigraphy are highly complex, exhibiting low porosity and 
permeability.

• Currently 40% of wells drilled are active.

• Multiple reservoir, commingled production.

• Cumulative production: >1200 MMBO

• Hydrocarbon production in the basin has occurred in shallow and intermediate
reservoirs, while there is great potential in deep reservoirs that have proven the 
existence of hydrocarbons.

Palacios and Timoteo, 2020 (in progress)
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Geophysical data

Lobitos

EL Alto

Órganos

Negritos

2D Seismic
3D Seismic

Locality

ID Campaña Año Longitud (km)

1 GOPSGA09LZ34 2009 2,040.74          

2 MERSGP96LIII 1996 118.72              

3 PETPET00LZ2B 2000 1,355.24          

4 PETPET01LZ2B 2001 325.51              

5 PETPET99LZ2B 1999 1,432.81          

6 PETPMS98LZ2B 1998 1,714.90          

7 PPCG82LPIMCOM 1982 6,311.87          

8 PPGRG95LX 1995 262.01              

9 SAPBGP95LVI 1995 29.56                

10 SAPBGP95LVII 1995 155.88              

11 VEPSAE12LXXV 2012 265.31              

14,012.55        

ID Campaña Año Area (Km2)

1 3DSAPBGP95LVII 1995 162.36          

2 3DMERSGP96LIIIA 1996 27.37             

3 3DSAPBGP96LVI 1996 9.18               

4 3DPETPMS98LZ2B 1998 69.04             

5 3DPETPMS98LZ2B 1998 47.53             

6 3DPETPMS98LZ2B 1998 47.73             

7 3DPETPET99LZ2B 1999 156.24          

8 3DPCOWG99LXCARRIZ 1999 106.00          

9 3DPCOWG99LXVI 1999 85.78             

10 3DPCOWG99LXZAPOT 1999 83.28             

11 3DPETPET00LZ2BPN-LO 2000 207.29          

12 3DPETPET00LZ2BPRO 2000 132.39          

13 3DPETPET01LZ2BLN 2001 93.81             

14 3DPETPET01LZ2BLBS 2001 54.37             

15 3DPETPET01LZ2BLBN 2001 46.63             

16 3DPETPET01LZ2BLBE 2001 23.18             

17 3DGOPBGP11LZ34-ERIN 2011 687.52          

2,039.68       

0 2010 Km



BLOCK I

Location
Talara Prov.
Piura Region

Fields 18
Start of Exploitation 1992
Max. Production (bopd) 21.144 bdp
Area (Ha.) 6,943
Drilled Wells 775

Producing Wells 218

Oil Production Average 2019 647 bpd

Gas Production Average 2019 5,605 Mpcd

GENERAL INFORMATION

CONTRACTUAL SITUATION

Current Operator GMP S.A.

Type of contract Oil Services

Effective date 27.12.1991

Termination date 24.12.2021



BLOCK II

Location 
Talara Prov.
Piura Region

Fields 3
Start of Exploitation 1953
Max. Production (bopd) 5,156 bdp
Area (Ha.) 7707
Drilled Wells 271
Producing Wells 218
Oil Production Average 2019 329 bpd
Gas Production Average  2019 2,283 Mpcd

GENERAL INFORMATION

CONTRACTUAL SITUATION

Current Operator Petrolera Monterrico S.A.

Type of contract License

Effective date 05.01.1996

Termination date 04.01.2026



BLOCK VII/VI

Location 
Talara Prov.
Piura Region

Fields 55
Start of Exploitation 1910
Max. Production (bopd) 33,510 bdp
Area (Ha.) 34,444
Drilled Wells 3,427
Producing Wells 1,173
Oil Production Average 2019 3,899 bpd
Gas Production Average  2019 4,818 Mpcd

GENERAL INFORMATION 

CONTRACTUAL SITUATION

Current Operator
Sapet Development Perú

Inc., Sucursal del Perú.

Type of contract License

Effective date 22.10.1993

Termination date 21.10.2023



BLOCK V

Location 
Talara Prov.
Piura Region

Fields 5

Start of Exploitation 1953

Max. Production (bopd) 1,090 bdp

Area (Ha.) 9,000

Drilled Wells 95

Producing Wells 30

Oil Production Average 2019 105 bpd

Gas Production Average  2019 327 Mpcd

GENERAL INFORMATION 

CONTRACTUAL SITUATION

Current Operator
Graña y Montero 

Petrolera S.A.

Type of contract Oil Services

Effective date 08 Oct 1993

Termination date 05 Oct 2023



BLOCK X

Location 
El Alto / Los 

Órganos
Dpt. Piura

Fields 17

Start of Exploitation 1910

Max. Production (bopd) 35,582 bdp

Area (Ha.) 46,952.342

Drilled Wells 5593

Producing Wells 3152

Oil Production Average 2019 14,324 bpd

Gas Production Average  2019 24,455 Mpcd

GENERAL INFORMATION 

CONTRACTUAL SITUATION

Current Operator CNPC PERÚ S.A.

Type of contract License

Effective date 20.05.1994

Termination date 19.05.2024



BLOCK XV

Location 
Talara Prov.
Piura Region

Fields 3
Start of Exploitation 1952
Max. Production (bopd) 223 bdp
Area (Ha.) 9,498
Drilled Wells 34
Producing Wells 11
Oil Production Average 2019 37 bpd
Gas Production Average 2019 7.5 Mpcd

GENERAL INFORMATION 

CONTRACTUAL SITUATION

Current Operator Petrolera Monterrico S.A.

Type of contract License

Effective date 26.05.1998

End date(*) 25.05.2028



BIDDING PROCESS – KEY FACTS

• Areas already producing oil and some of them associated gas. 
Cashflow from day 1.

• Possible resize of areas to create more value.

• Current operators are small or medium size companies. Potential 
partnerships with current operators.

• Secondary Recovery, EOR and Deepwater Exploration opportunities.

• Unconventional to be unlocked.

• Petroperu the NOC is completing a new refinery in the same city of 
the production areas with a demand of 95 000 mbd. Market close by.

• Existing infrastructure for oil.



BIDDING PROCESS – KEY FACTS

• Demand for natural gas, lack of infrastructure to reach the market.

• Potential for energy renewable projects (Energy companies)

• No signing bonuses.

• All our information is totally free.

• Reinforcement of Social Engagement Strategy.

• After the consequences of COVID the country needs to move the 
economy – investments – labor – commerce.

• We are open to apply suggestions to make a process more attractive.



• 3 different geographies Coast, Mountain and Jungle.
• Machu Picchu is a new Seven Wonder of the World.
• Peru has the highest sand dune in the world.
• The deepest canyon in the world the Cotahuasi

Cayon which is twice the depth of the Grand 
Canyon.

• The world’s largest bird, the Condor of the Andes is 
native to Peru’s Andes mountain.

• Peru is home to the mysterious Nazca Lines.
• Peru is one of the most biologically diverse countries 

in the world, 90 different microclimates.
• The longest left-handed wave in the world. The 

Northern coast of Peru is a surfer’s paradise.
• The Amazon River is the longest river in the world 

and it starts in Peru.
• You can rock climb up to and sleep in the World’s 

First Hanging Lodge.
• Pisco sour is Peru’s national drink.

OTHER KEY FACTS



COEXISTENCE OF ACTIVITIES AND CARE OF THE ENVIROMENT



BANCO DE DATOS

PERUPETRO invites interested companies to visit our Data 
Bank where you will find the technical information of the 
Talara (Northwest) Blocks, whose contracts are about to 
expire. 
To access the information please contact the following 
email address: lotesnoroeste@perupetro.com.pe

mailto:lotesnoroeste@perupetro.com.pe


Thank you


