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COLOMBIA

* Prudent macroeconomic policies
and steady economic growth.

°
BRASIL

An abundance of natural resources

Pacific
Ocean

Open to international trade.

Favorable business environment for
foreign investors.

Peru’s share of CO2 emission is less
than 0.01%.
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PERU’S KEY FACTS
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Peru's economic overview

22.7% of the 22.7% (2014) Gold, copper, silver, zinc, lead, crude

GDP (2018) 21.8%(2015) | oil and byproducts, coffee, potatoes,

US$14,252| | cer 118 20.7% (2016) asparagus, paprika, organic banana,
(estimate for 2018)| o ctimate s.ox% 2L.7%(2017) | quinoa, berries, grapes, mangoes,
for 2018) 017) 20-5%(2018) cacao, textiles, fishmeal and urea

; Us$225 Purchasing Petroleum and byproducts,
billion (2018) Power Fixed gross plastics, machinery,
Parity investment Population

vehicles, iron and steel,
wheat and paper

living below
poverty line

GDP

Gross
domestic

PPP

Principal

oduct exports Principal Germany,
- Fc:jree;?n Unemployment Imports Argentina, Brazil,
public rate Chile, China,

Colombia,South

USS$19,440 million

Net Principal Main Korea, Ecuad
as of December 2018 p SRS
( ) International export import United States and
Reserves destinations countries Mexico

Minimum

Uss$60,121 . Germany, Brazil, Canada, Chile, China,

25.7% of the GDP ' South Kocea, Tialy. S1anan: Soalo.

(a0 Recember:<U10) m'g:?:,f,f,g: S/930 Switzerland, United States and Venezuela.
31, 2018) approximately US$276

(as of December 31, 2018)

Source: EY Oil&Gas and Mining Investimento Guide 2019/2020
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18 BASINS

TUMBES

TRUJILLO
SALAVERRY

LIMA
PISCO

MOLLENDO

(*) Total Historical

Production of Oil, Gas
and NGL.

Tumbes Talara Sechura Marafién

Oil cum: 0.4% Oil cum: 57% Oil cum: 0.6% Oil cum: 41%

Gas cum: 0.6% Gas cum: 30% Gas cum: 0.4%
NGL cum: 1%

4,286* mmeoE

Production since 1869

MADRE DE DIOS

MOQUEGUA

Oil cum: 1%
Gas cum: 69%
NGL cum: 99%

OIL & GAS KEY FACTORS

3 UCAYALI
MARANON 1%
41%
SECHURA
CUMULATIVE OIL = 1%
(2,577 MMBIs)
TUMBES
0.4%
TALARA
57%
TUMBES
0.7%
SECHURA
CUMULATIVE GAS 0.4%

(7,374 BCF)
UCAYALI
0% TALARA
° 30%
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OIL & GAS PRODUCTION
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600,000
* February, 2021

- 26 Exploitation Contracts

- 12 Exploration Contracts
- 9TEAs
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mumOil production NGL production = Gas production '==GDP Peru

75% of the primary energy of Peru depends on oil & gas

Source: Perupetro, 2020 Perlj “ petro
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Reserves Proved + Probable Contingent Resources
421 MMbbl

OIL RESERVES AND RESOURCES

Prospective Resources
788 MMbbl 23,143 MMbbl

Source: Minem, 2018

+ 5.95 MMbbl in available areas + 9.732 MMbbl in available areas
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Reserves Proved + Probable
12,518 BCF

Source: Minem, 2018

GAS RESERVES AND RESOURCES

Contingent Resources
5,310 BCF

Prospective Resources
30,996 BCF

+ 25,941 BCF in available areas
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N° Wells

100,000
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1,000 4
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BASIN STATUS

10 -

8 Productive Basins

| 8 Basin under Exploration |
8 Frontier Basins

RS sES s ———r -

8
MTdro de Dios
L allaga Pi
ancones &_. isco e
100 1,000 10,000 100,000 1,000,000
Km?Z/Well
Source: Arthur D'Little, 2016
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TALARA BASIN
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Light oil

Solution gas

Low permeability reservoirs
Mostly Primary development
Hydraulically fractured
Mostly Vertical wells
Commingled production
Recovery Factor: 3% - 17%

CHRONOSTRA-

TIGRAPHY

TALARA BASIN

STRUCTURAL AND REGIONAL
STRATIGRAPHY

STRATIGRAPHIC
UNITS

LITHOLOGY

CENOZOIC

LATE

Petss e e

auaternary | |

TARLAZD

LAGUNITOS

TERTIARY

EARLY

POZO wil,.L
ACWER
TALARA SANDSTONE

e

TALARA oo
SHALE e

TesERaLT a
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EOCENE
MIDDLE
LOBITOS

PALEGREDA

INEGRITOS

SALINA

CHACRA

PARINAS
Lowen

CERRO TANQUE
CERRO PARDO

Ty |V Omcam0
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PARIMAS
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MESOZOIC

PALEOZOIC

MAL PASO

| PAITA

pEnnsYL. | 3
VANIAN 2

I sourcs ok

- Resenvoir rock

Figure. Stratigraphic column Talara Basin

Cumulative Production Distribution
Northwest Reservoirs (MMBLS)

INVIVEILNG (iviiviwiagy

Hélico

76.9 .
12% Echino

189.2

Basa Salina
34
5%

Ostrea

67.3
10%
Parifas
115.4 Mogollén
18% 174.1
26%

®Echino M Mogollon WParifias WOstrea W BasaSalina ™ Hélico
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GAS PRODUCTION IN TALARA

2006 2009 2012

B Fiscalized Gas

2015

2018

Gas Balance (MMpcd)
m Venteado ® Quemado
ienali 97
“ F's%i"’;ado 80;5 7% B Condensado/Co
35‘;/ 1 nvertido
° 13.3
9%
B Combustible
20.3
14%
Reinyectado

51.8
35%
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m Localty
— 2D Seismic
3D Seismic
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Geophysical data ol
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AVAILABLE DATA

u Localty
® Expl. Well
@ Dev. Wel

Geology data

T

[ib]  Pozos N° Pozos
1 [Exploratorios 1459
2 Iocmnllo 2.7
14,236
10 20
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EXPLORATION OPPORTUNITIES

EXPLORATION WELLS - TALARA

1900 1007 (93W 492} 491D 4935 (ohd (oS 4950 496> 4910 11T 1083 499V 499 05 Ho12

BLOCK PERIOD

OO0IP
Mean
MMSTB
Leads 7 Blocks Paleogene 536.2
Leads 7 Blocks 219.9
Leads 7 Blocks _ 467.7
1223.8
OO0IP
Play

7 Blocks
7 Blocks
7 Blocks

Play
Play

MMSTB
211.9
160.9

599.3

972.1

Paleogene
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2036 2040 2044 2048
1 Desarroll: * R- Proved Developed * R. Proved Not Developed

“ R. Contingent (2C)

e Econdmico en mediano plazo
stroleo.

mrar Palawalii; v mm Flmmm

POTENTIAL DEVELOPMENT IN TALARA

WETl
nESEVVOIrS

B .2Ck

2020 2024 2028 2032 2036

= R. Probable

1 R. Contingentes (2C)

2040

Industria acompafia la Reactivacion Economica
Se disminuyen los gastos por importacion.

Nadvam s’

wmklimm mmbmilam Pamviimimm

P — |

ocCIP
(I\II\JIUIS)

2044

a mR. Probada No Desarrollada mR. Probable

Cumulative
production
as of Dec.

2048

Recovery
Factor as of
Dec. 2019
(%)

N° wells Reserves

to be
drilled in
the next
10 years

to be Inceremental
develope Recovery

d per Factor 30 years
reservoir (2P) (%)
(MMBISs)

40.90%

6.3% 49 3.28 8.00%
17.6% 14 1.08 18.50%
8.4% 105 5.46 10.70%
4.9% 91 3.55 7.90%
13.9% 8 0.32 15.50%
4.7% 4 0.03 4.90%
27.3% 4 0.07 28.40%
29.4% 93 3.81 32.30%
3.1% 108 5.18 4.20%
11.8% 87 3.31 14.50%
5.7% 260 11.44 6.20%
7.5% 181 2.90 7.90%
10.4% 80 1.60 10.50%
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BLOCKS IN TALARA

o'

24/12/21
.
05/10/23
o
21/10/23
slock vii/vi [ o

19/05/24

Block X |

04/01/26

Block Il

= o
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< <

25/05/2028

New investment will contribute to increase production
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HOW TO STEP IN PERU
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TECHNICAL EVALUATION AGREEMENTS
@ Up to 24 months v

Frontier and Semi-
explored areas

. Possibility to accredit
multi-client data

1st Option Right to

negotiate a License
Contract
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LICENSE CONTRACTS

PRODUCTION PHASE
EXPLORATION PHASE *Qil and Associated-Gas:
7 years + 3 years extension Up to 30 years
*Non-associated Gas:

Up to 40 years

Retention Period for Non-Commercial Discoveries:
5 years for Qil to enable transportation.

10 years for Non-associated Natural Gas to develop a market

Exploration Working Units in excess may be carried forward to the
following periods.

Royalty linked to success

5-20% depending on production rate (E&E Contracts)
5-25% depending on “R"factor

Accreditation of Multi-client Data

perd (Ypero
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OPEN ACREAGE POLICY

BIDDING PROCESS
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COMING BIDDING PROCESS

New and mature blocks to be offered between

2021-2023
Current P Time
N°  Contractor  B1O°K Termination  remaining
Date (years)
1 GMP I Talara 24.12.2021* <1
2 PETROMONT Il Talara 04.01.2026 <5
" 3 GMP V Talara 05.10.2023 <3
t'; 4 SAPET Vi_Vvil Talara 21.10.2023 <3
i 5 CNPC X Talara 19.05.2024 <4
2 6 PETROMONT XV Talara 25.05.2028 <8
= 7 SAVIA Z-2B Talara 15.11.23 <3
8 PLUSPETROL 8 Marafon 19.05.24 <4
9 N/A 201 Ucayali

*New service contract for 22 months
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BIDDING PROCESS: KEY FACTS

Cashflow from day 1

Possible resize of areas to create more value.
No signing bonuses.

All our information is totally free.
Potential partnerships with current operators

Secondary Recovery, EOR and Deepwater
Exploration opportunities.

Unconventional to be unlocked.

The NOC is completing a new refinery in
Talara (95% progress), nearby the production

areas, with a demand of 95,000 bd. Market
close by.

© New Talara Refinery, Petroperu S.A.




EXISTING FACILITIES
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Peru is going to rely on oil for many more years.
Demand for natural gas.

Potential for energy renewable projects (Energy
companies)

Prior Consultation (169 ILO) does not apply.

After the consequences of COVID the country needs

to move the economy — investments — labor -
commerce.

We are open to apply suggestions to make a
process more attractive.

BIDDING PROCESS: KEY FACTS
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Submission of

 Jan | Feb  Mar | Apr May | Jun | Jul | Aug | Sep | Oct | Nov_ Dec Jsan [ Feb [mar | Apr Jway [sun

Bidding Conditions
Formulation

03/04

Approval of the
Bidding Conditions

Citizen participation

.

[ — PRELIMINARY SCHEDULE: ACTION PLAN

Call for Bids and
Bissing Process

proposals

& Awarding

General Elections in Peru (Presidency and Congress):

1st Round: April 11, 2021
2nd Round: June, 2021
New Government entrance: July 28, 2021

27/09
? Submission of queries
27/08 |

‘ 12/10
Answering queries

January

* Estimated dates
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DATABASE REMARKS

Information free of cost
Available Block data
Multiclient data
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WWWw.perupetro.com.pe

Vilma Ruiz B.
Promotion and Contracts Department
Vruiz@perupetro.com.pe

Diana Lizarraga S.
Promotion and Contracts Department
dlizarraga@perupetro.com.pe
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