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Environmental protection



Oil & Gas Reserves and Resources
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Contracts and Agreements

27 EXPLOITATION CONTRACTS 

V11 in Coast

V03 in Offshore

V13 in Jungle

14 EXPLORATION CONTRACTS

18 TECHNICAL EVALUATION 

AGREEMENT

V04 in Coast

V04 in Offshore

V06 in Jungle

V14 in Onshore

V04 in Offshore



Contracts and Agreements

27 EXPLOITATION 

CONTRACTS

14 EXPLORATION 

CONTRACTS

18 TECHNICAL EVALUATION 

AGREEMENT

5AREAS Proposed for 

CONTRACT or TEA. 

V41 SEMI EXPLORATED areas, 

Avg area: 370,000 ha.
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LEGAL FRAMEWORK

ñIn situò Hydrocarbons
are owned by the

Peruvian Government. 

The Government has 
granted PERUPETRO 
the right of ownership 

over the Hydrocarbons 
extracted

PERUPETRO can 
enter into License, 

Service or other type of 
Contracts and 

Agreements with OC.

PERUPETROôs property 
rights over extracted 

hydrocarbons are 
transferred to  Licensees.

Peruvian Constitution 

Hydrocarbon Organic Law (Law 26221)

Citizenship Participation

Open Access

Free Competition

Freedom to sell the
production

Freedom to set prices

ñContract-Lawò

Royalties & Retributions$
Environmental protection

Regulations:



LICENSE CONTRACTS

Exploration Phase

Å7 years + 3 years extension.

Production Phase

ÅOil and Associated-Gas Production: 
Up to 30 years.

ÅNon-associated Gas production: Up to  
40 years. 

Royalties linked to success: 

from 5% to 20%, depending on the volumen of production; or
from 5% to 25% depending ona ñRò Factor. 

Ability to keep Non Commercial Discoveries: 
5 years for Oil Discoveries to make transportation possible
10 years for Non-associated Natural Gas to develop a market.

Exploratory Working Units in excess of the amount committed in one period may be 
carried forward to the following period. 

Long duration contracts



HOW TO STEP IN PERU?

DIRECT NEGOTIATION:

Å Prove High Technical Capacity, or 

Å Listed in the ñThe Energy Intelligence Top 100: Global NOC & IOC Rankingsò 

or ñTop 250 Global Energy Company Rankingsò.

SELECTION PROCESS

Å New onshore blocks to be individually offered in 2019.

TECHNICAL EVALUATION AGREEMENTS
Å On Frontier and Semi-explored areas.

Å First Option Right to Negotiate a License Agreement.



SIMPLIFIED SELECTION PROCESSES

Individual calls for each block, to be 

announced in www.perupetro.com.pe

First Oil Company to submit a 

bid will have a tie right

Competition factor: 

Exploration activities

FirstCall: Block 201 (Ucayali basin)

Nextcalls: Blocks in the Sechuraand Talara basins.

Tendering
Rulesô 

approval

Citizenship
Participation

Call for Bids
Selection
Process

Supreme
Decree

Contract
Signature

First bid will be published

for 30 business days


